
THE WALL STREET FUND, INC. 

PROXY VOTING GUIDELINES 

These guidelines are designed to reflect the fiduciary duty to vote proxies in favor of shareholder interests.  In 
determining our vote, we will not subordinate the economic interest of the Fund to any other entity or interested 
party.  The following guidelines will be used for each of the following four categories of issues: 

Routine Proposals 

Routine proposals are those, which do not change the structure, bylaws, or operations of the corporation to the 
detriment of the shareholders.  Given the routine nature of these proposals, proxies will nearly always be voted with 
management.  Traditionally, these issues include: 

• Approval of auditors  
• Election of directors  
• Indemnification provisions for directors  
• Liability limitations of directors  
• Name changes 
 

Non-Routine Proposals 

Issues in this category are more likely to affect the structure and operations of the corporation and therefore will 
have a greater impact on the value of a shareholder's investment.  We will review each issue in this category on a 
case-by-case basis.  As previously stated, voting decisions will be made based on the financial interest of the fund.  
Non-routine matters include:  

• Mergers and acquisitions  
• Restructuring  
• Re-incorporation  
• Changes in capitalization  
• Increase in number of directors  
• Increase in preferred stock  
• Increase in common stock  
• Stock option plans 

Corporate Governance Proposals 

We will generally vote against any management proposal that clearly has the effect of restricting the ability of 
shareholders to realize the full potential value of their investment.  Proposals in this category would include:  

• Poison pills  
• Golden parachutes  
• Greenmail  
• Supermajority voting  
• Dual class voting  
• Classified boards 

Shareholder Proposals 

Proposals submitted by shareholders for vote usually include issues of corporate governance and other non-routine 
matters.  We will review each issue on a case-by-case basis in order to determine the position that best represents the 
financial interest of the Fund.  Shareholder matters include:  



• Annual election of directors  
• Anti-poison pill  
• Anti-greenmail  
• Confidential voting  
• Cumulative voting 

Proxy voting will be determined by a decision of the Investment Advisor.  Issues not covered by the guidelines will 
be discussed with the Board. 
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